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Unit 4 – Business accounting

Why Keep Accounts?
Task 1
Working in pairs, write a definition of accounting.
	


Task 2

Now watch the ‘Why Keep Accounts?’ PowerPoint presentation.

1) Now you have seen the ‘Why Keep Accounts?’ PowerPoint presentation, rewrite your definition of accounting.
	


2) Explain the reasons why a business must keep accounting records.  Consider the consequences of not keeping accurate accounting records. Use examples to illustrate your answer. 
	


3) Select one internal and one external stakeholder who would make use of the final accounts of a business.  Explain their interest in the final accounts. 
	Internal stakeholder:

	External stakeholder:


[image: image4.jpg]


[image: image1.png]


These activities offer an opportunity for English skills development.


