
 

 

 

 

 

 

 

GCSE Economics J320 
Exemplar Material 

 



 
 

Contents 

 

 Page No. 

1. Unit 1 – How the Market Works 3 

2. Unit 2 – How the Economy Works 9 

3. Unit 3 – The UK Economy and Globalisation 15 

 
 

 

2



 
 

1.  Unit A591 – How the Market Works 

 
Strong response: 

 

 
 

 

Principal Examiner commentary 
The answer on labour is correct, and includes good explanation.  The response on land is 
not as strong, but good enough for the explanation mark. 
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Good response: 

 

 

 

Principal Examiner commentary 
The first sentence is where the candidate picks up the knowledge marks (complementary 
good and some application), but there is no analysis to develop the answer. 

 
Weak response: 
 

 

 

Principal Examiner commentary 
The candidate chooses a poor disadvantage to write about, as clearly competitive 
markets are competitive.  In the explanation, however, the disadvantage ‘low market 
share’ is pointed out, so the mark is awarded at that point, although there is no 
application or analysis. 

4



 
 
Strong response: 
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Principal Examiner commentary: 
The answer shows knowledge of the minimum wage and can apply and analyse this in 
relation to profits.  It then indicates that the minimum wage is not the only factor and tries 
to address ‘the extent to which’.  Even if the answer could perhaps be improved, it is 
possible to achieve full marks if it fulfils the criteria of the levels and is as good as could 
be expected from a GCSE candidate in the time available. 
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Good response: 

 

 
 

Principal Examiner commentary: 
The candidate has some knowledge of both economies and diseconomies and can briefly develop 
these (application), but cannot take it further, and so remains in Level 2. 
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Weak response: 

 

 

 

Principal Examiner commentary: 
A good example of the Level 2 descriptor: ‘candidates are able to relate the minimum 
wage to profits, but development is very limited’.  This response is basic, but shows some 
application. 
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2.  Unit A592 – How the Economy Works 

 
 

Strong response: 
 

 

 

Principal Examiner commentary: 
Full marks here, as both tax types are defined with a correct example of each.  The last 
sentence is not required, but this candidate has written a lot less than others.  This is an 
example where the standard number of lines given for the answer often persuades 
candidates to write superfluous material, but this candidate has written an accurate, 
succinct response. 
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Good response: 
 

 
 

 

Principal Examiner commentary 
Both taxes are defined correctly and concisely.  However, the question asks for an 
example of each and these are missing.  Instead, time has been wasted with 
progressive/regressive concepts. 
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 Weak response: 
 

 
 

 

Principal Examiner commentary: 
This question is about why the Bank Rate may change.  The answer provided does not 
address the question set. 
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Strong response: 
 

 
 

 

Principal Examiner commentary: 
Policy 1: fiscal policy budget deficit has been identified, knowledge is applied (taxes 
down, spending up), the effect is analysed (AD rises, multiplier effect), and evaluative 
comment is provided at the end. 
Policy 2: specific S-side policy - cutting benefits has been identified, knowledge is applied 
(more incentive to find jobs), the knock-on effect is explained, and, in this case, two 
evaluative comments provided at the end. 
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Good response: 
 

 
 

Principal Examiner commentary: 
The macro-economic objectives are identified (Level 1), and the effect of low interest 
rates is correctly applied to these (Level 2), which is then explained/analysed (Level 3).  
In this case, the conclusion is not developed enough to reach Level 4.  This top level 
could have been reached if the candidate had developed the point about ‘other policies’.  
Alternatively, they could have explicitly discussed the conflict between inflation and the 
other two objectives. 
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 Weak response: 
 

 

 

Principal Examiner commentary: 
There is one argument for redistribution, which is reducing inequalities.  There is also an 
argument against, i.e. people may lose the incentive to work.  However, neither argument 
is developed beyond some application of knowledge, hence Level 2.  The conclusion 
merely repeats earlier material. 
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3.  Unit A593 – The UK Economy and 
Globalisation 

Strong response: 
 

 

 

Principal Examiner commentary: 
A very well drawn diagram, fully labelled and correctly showing the supply curve shifting 
to the right.  The first paragraph identifies ‘lowering the price’ and ‘increase in supply’, 
and in the second paragraph it is effectively explained how this will mean the goods are 
cheaper. 
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 Strong response: 
 

 
 

Principal Examiner commentary: 
The demonstrates knowledge of a benefit of the EU in the second sentence (Level 1).  
The sentence starting ‘also, the single…..’ is where the response progresses into Level 2, 
which is then developed by the end of the sentence (Level 3) as they have explained the 
idea.  Level 4 is reached later in the answer when a reason on the other side is also 
explained. 
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 Good response: 
 

 

 

Principal Examiner commentary: 
This diagram has the correct axis labels and shows supply shifting right.  However, the 
candidate has lost out as labelling for the original equilibrium is not clear.  For the 
explanation, the candidate gives ‘supply increase’ and ‘price decrease’, and is also 
correct in stating that foreign competitors would ‘find it harder to compete’.  This offers a 
brief idea of how they would be more competitive. 
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 Strong response: 
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Principal Examiner commentary: 
This is a very strong answer where the candidate analyses several points on each side of 
the argument.   Excellent use is made of economic concepts, for example ‘negative 
externalities’, and there good use of connectives.  ‘This would mean’ is used well to lead 
into analysis of a point. 
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 Good response: 
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Principal Examiner commentary: 
This candidate has been awarded Level 3.  They have stated and explained several 
points, however they have only been on one side of the argument.  The first sentence 
achieves Level 2 as there is application from the case study.  The first point is then made 
and explained, therefore reaching Level 3.  The use of ‘this means’ shows the candidate 
is developing their idea, thus analysing.  On the second page a further point is made and 
explained, and so reaches the higher end of Level 3. 
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 Weak response: 
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Principal Examiner commentary: 
This candidate primarily uses their own knowledge and applies it to the question.  There 
is no explanation of the identified ideas, and therefore the response can not move out of 
Level 2.  The response consists largely of statements being made, with no development. 
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