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Introduction 

Our examiners’ reports are produced to offer constructive feedback on candidates’ performance in the 

examinations. They provide useful guidance for future candidates.  

The reports will include a general commentary on candidates’ performance, identify technical aspects 

examined in the questions and highlight good performance and where performance could be improved. 

A selection of candidate answers is also provided. The reports will also explain aspects which caused 

difficulty and why the difficulties arose, whether through a lack of knowledge, poor examination 

technique, or any other identifiable and explainable reason. 

Where overall performance on a question/question part was considered good, with no particular areas to 

highlight, these questions have not been included in the report. 

A full copy of the question paper and the mark scheme can be downloaded from OCR. 

Advance Information for Summer 2022 assessments  

To support student revision, advance information was published about the focus of exams for Summer 

2022 assessments. Advance information was available for most GCSE, AS and A Level subjects, Core 

Maths, FSMQ, and Cambridge Nationals Information Technologies. You can find more information on 

our website. 

Would you prefer a Word version?  

Did you know that you can save this PDF as a Word file using Acrobat Professional? 

Simply click on File > Export to and select Microsoft Word 

(If you have opened this PDF in your browser you will need to save it first. Simply right click anywhere on 
the page and select Save as . . . to save the PDF. Then open the PDF in Acrobat Professional.) 

If you do not have access to Acrobat Professional there are a number of free applications available that 
will also convert PDF to Word (search for PDF to Word converter). 

https://www.ocr.org.uk/administration/support-and-tools/subject-updates/summer-2022-advance-info-639931/
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Paper 2 series overview 

H060/02 Macroeconomics examination is one of two examination components for AS Level Economics. 

This component contains three distinct sections:  

• Section A - multiple choice questions  

• Section B – data response  

• Section C – an extended essay question selected from a choice of two. 

All sections target assessment objectives AO1, AO2 and AO3 and quantitative skills. Section B contains 

one question targeting AO4. The essay question targets all assessment objectives. 

To do well in this component candidates need to apply their knowledge of microeconomic concepts to 

the situations presented in the question paper. This will involve using well labelled diagrams and 

calculations when appropriate. 

Candidates who did well in this component were able to use economic knowledge and terminology with 

precision. Evidence from the data provided, and question stems, was effectively integrated into answers 

illustrating understanding of the concepts being applied. Questions which required extended writing were 

logically structured with extended chains of reasoning being used to develop balanced arguments and 

reaching a justified conclusion. Such responses contained clear dynamic diagrams which were 

integrated into the analysis. 

Candidates who did well on this paper 

generally did the following: 

Candidates who did less well on this paper 

generally did the following: 

•  used precise economic terminology 

• included their calculation for Question 16 
(b) (i) 

• presented clearly labelled diagrams 
which were then used in the written 
analysis 

• provided clear chains of reasoning in 
Questions16 (e) and Section C 
questions 

• structured the responses to Question 16 
(e) and Section C questions to show 
analysis, evaluation, and a justified 
decision. 

• provided unclear choices for Section A 
questions. Answers often being re written 
within the answer boxes  

• confused economics terms  

• presented macro diagrams with micro 
labels 

• provided diagrams which were not referred 
to within the written analysis for Questions 
16 (e) and the essay question 

• produced responses to Question 16 (e) and 
Section C questions consisted of lists of 
undeveloped and unrelated knowledge 

• produced a one-sided response to Question 
16 (e) and Section C questions. 

 

Assessment for learning 

Candidates should be encouraged to focus clearly on the command word and any other 
instructions within the question to identify what their focus should be, e.g., 

 

 

 

Candidates must take note of the date specified. 
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Section A overview 

Section A consists of 15 multiple choice questions, five of which tested quantitative skills. The mark 

scheme provides explanations for each question to illustrate the correct answers and justifications for 

incorrect or distractor answers. 

Many candidates scored highly in this section of the examination showing strong knowledge of the 

concepts. Questions 6, 9, 11, 13 and 15 assessed quantitative skills.  

Several candidates found Questions, 6, 7 and 9 difficult showing a lack of understanding of the 

calculation of balance of trade, factors affecting AS and the Marginal rate of taxation calculation. 

Misconception 

Occasionally candidates lost marks in this section by providing responses which were not 
clear. Candidates who wish to alter their response should be encouraged to cross out the mark 
they wish to change and write the new letter outside of the mark box. 

 

Question 6 
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Question 7 

 

Question 9 
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Question 11 

 

Question 13 

 

Question 15 
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Section B overview 

Section B of the paper consisted of data response questions related to information concerning the 

Japanese economy. Questions ranged in mark allocation from 1 to 10 with a total of 25 marks available. 

Candidates were required to apply their knowledge of the macroeconomics specification topics to the 

provided scenario. Some candidates were not confident with the data, which discussed a fall in GDP and 

provided responses which did not refer to this point. 

 

Question 16 (a) (i)  

Many candidates were able to correctly answer this question. The more successful responses displayed 

quantitative skills and provided correctly calculated percentage change rather than copying the figures 

from Fig.1. A small number of candidates presented the correct numbers from Fig.1 but did not state if 

this was a rise or fall in unemployment. Such candidates therefore did not explain the change as 

instructed in the question.  

 

Question 16 (a) (ii) 

Most candidates were able to correctly answer this question. The most common correct responses being 

education and relaxing immigration rules. A small, but noticeable, number of candidates did not follow 

the instruction to explain supply side policy and discussed either fiscal policies or monetary policy as 

outlined in lines 23-25 of the data. 
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Question 16 (b) (i)  

This was a straightforward question for most candidates. Those who gained zero on this question 

described the entire period covered in Fig. 2 not the required years 2017 to 2019. 

 

Question 16 (b) (ii)  

As with Question 16 (a) (ii) candidates who struggled with this question had not carefully read the 

question. Such candidates either explained the impact of low interest rates or discussed expansionary 

fiscal policy. A significant number of candidates correctly stated quantitative easing but were unable to 

correctly explain how this policy operated. 

Question instructions 

Candidates need to carefully read each question to make sure that their responses focus on the correct 
data and policy. Candidates with strong knowledge lost marks by not following the instructions within the 
question. 
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Question 16 (c)  

Most candidates were able to correctly draw a dynamic diagram to illustrate economic growth supported 

by explanations to show why AD would have an outward shift. Some candidates simply stated that 

consumption would rise with no link to consumer confidence or visitors and athletes. On its own this was 

insufficient to gain an explanatory mark. The weakest responses incorrectly explained the impact that 

delaying the Olympics would have. 
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Exemplar 1 

Exemplar 1 shows a correct but incomplete diagram for Question 16 (c). The candidate has gained 1 

mark for showing the correct rightward shift of AD. The marks for axis label and equilibrium could not be 

given as the labels were incorrect or incomplete. The written explanation reiterated that AD would shift, a 

point already rewarded on the diagram. The identification of increased foreign investment was unclear 

being confused with export income as it related to demand from tourism. This point was not rewarded.  
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Question 16 (d) 

Generally well answered by candidates who recognised that this tax was an indirect tax which would 

affect AD and therefore the derived demand for labour. Some candidates focused, correctly, on the 

impact of rising prices on consumers spending power and therefore real income. While others 

incorrectly thought that (VAT) consumption taxes were direct taxes on income.   

Question 16 (e)* 

Candidates appeared confused by this question as it focused on negative rather than positive economic 

growth. The strongest responses made good use of the data provided with respect to the Japanese 

economy. Such responses provided clear coherent chains of analysis usually focusing on the negative 

impacts on employment and government spending. Very few candidates were able to offer evaluation. 

Those that did often focused on the potentially positive impact on net trade. A diagram was not required 

in this question however, some candidates chose to support their discussion with AD diagrams 

illustrating the downward multiplier effect. 

Mark allocation 

Questions which specify a particular piece of data, or as in Questions 16 (e), a country, are likely to 
include marks for application. When answering such questions candidates should make sure that they 
show understanding of at least one piece of data. 
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Section C overview 

Section C of the paper consisted of two optional essay questions. Candidates were required to choose 

one essay. Each essay stem provided some context for the question. Candidate responses are not 

required to relate to the information provided in the stem. The stems provide context which can be used 

to support candidates’ responses if required. Candidates can and should make use of relevant examples 

that they have studied to offer context to their responses. 

Use of diagrams 

Candidates should be encouraged to read the grade descriptors for each level presented in the mark 
scheme. 

Each essay in Section C requires the use of appropriate diagram(s). To achieve marks in Level 3 
candidates must make sure that any diagrams presented are integral to the analysis. It is not sufficient 
to say ‘see figure 1’. 

 

Question 17* 

Many candidates appeared to be expecting a question relating to globalisation. Such candidates made 

valiant efforts to adapt their response to the impacts of international trade, with varying degrees of 

success. The most successful responses recognised the benefits of a wider market and increasing 

FDI/TNCs for developing nations. Successful analysis relating to developed nations tended to focus on 

the benefits of lower prices and a greater choice of goods. Candidates who were able to evaluate tended 

to focus on the issues of overspecialisation, reliance on other nations and the implications for the 

balance of payments situation. Such candidates often showed strong understanding of current global 

supply issues. Many candidates attempted to use the Kuznets curve within their response, rarely were 

the candidates able to effectively link this analysis to the question set. The weakest responses provided 

unsubstantiated statements relating to developed and developing countries. 
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Exemplar 2 
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This candidate provided a good analysis of the benefits of international trade to a developing nation. A 

coherent chain of reasoning is presented which clearly addresses the question set. The diagram is 

correct and integral to the analysis. Although the candidate shows some lack of understanding 

concerning economic growth this does not detract from the overall analysis. Data from the question stem 

is used to substantiate the analysis, this is not integrated into the discussion but is correct. This response 

was given 12 marks. 

 

Question 18* 

This was the slightly more popular essay question. More successful responses often started with an 

explanation of a fixed exchange rate system and how the rate is maintained. Diagrams illustrating 

movements in demand and supply of the currency were used within these explanations. Analysis in 

these responses focused on the benefits of increased stability on external demand. Many candidates 

had clearly considered the UK membership of the ERM in lessons and the strongest used this example 

to illustrate the implications of fixing exchange rates at an unsupportable level. Some candidates were 

able to effectively show how this could lead to increased speculation despite a fixed exchange rate.  

Less successful responses confused concepts and focused on the benefits and costs of a low rather 

than a fixed exchange rate. Such responses often stated that fixed exchange rates encourage currency 

speculation.  
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Exemplar 3 

This candidate showed understanding that a fixed exchange rate system would reduce currency 

speculation. The explanation however, is unclear there is no chain of analysis to show cause and effect. 

This response was given 10 marks. 
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